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A rthur D. M atte 
Certified l'ublic A ccountant 

PO  Box 1443 
Jennings, LA "/0546 

INDEPENI)ENT AUDITO R'S REPO RT 

To the Airport Com m ission of Airport District #1 
Of Jefferson Davis Parish 

Jenaings, Louisiana 

1 have audited tile accompanying general purpose financial statements of the Airport Comm ission of Airport 
District #1 of Jefferson Davis Parish, a component unit of Jefferson Davis Parish Police Jury, as of and for 
the years ended April 30, 2002 and 2001, as listed in the table of contents. These general purpose financial 
statements are the responsibility of the Airport Comm ission of Airport District #l's management. M y 
responsibility is to express an opinion on these general purpose financial statements based on my audit. 

1 conducted my audit in accordance with auditing standards generally accepted in the United States of 
Ainerica and the standards applicable to financial audits contained in Govermnent ,4udith~g Standards, issued 
by the Com ptroller General of the United States. Those standards require that I plan and perform the audit to 
obtain reasonable assnranee about whether the general purpose financial statements are free of material 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures 
in the general purpose financial statements. An audit also includes assessing the accounting principles used 
and significant estimates made by management, as well as evaluating the overall general purpose financial 
statement presentation. ] believe that my audit provides a reasonable basis for my opinion. 

In my opiuion, the general purpose financial statements refenxed to above present fairly, in all material 
respects, the financial position oflhe Airport Com mission of Airport District #1 of Jefferson Davis Parish, as 
of April 30, 2002 aud 2001, and the results of its operations and the cash flows of its proprietary fund types 
for the years tilen ended in conformity with accounting principles generally accepted in the United States of 
America. 

In accordauce  with Government Auditing Standards, I have also issued my report dated October 28, 2002, on 
my consideration of the Airport Comm ission of Airport District #l's intern al control structure and my tests 
ofits compliance with certain provisions of laws, regulations, contracts and grants. That report is an integral 
part of au audit performed in accordance  with Government Auditing Standards and should be read in 

conjunction with this report in considering the results of my audit. 

M y audit was made for the purpose of forlning an opinion on the general purpose financial statements taken 
as a whole. The schedule listed iu the table of contents as supplemental information is presented for purposes 
of additional analysis and is not a required part of the general purpose financial statements of the Airport 
Commission of Airport District #l of Jefferson Davis Parish. Such information has been subjected to the 
auditing procedures applied in the audit of the gc~neral purpose financial statements and, in my opinion, is 
fairly presented, in all m aterial respects, in relation to the general purpose financial statements taken as a 
whole. 

Jcnnings, Louisiana 
October 28, 2001 

~  .~..,ffatte 
Certified Public Accountant 
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AIRPORT COM M ISSION OF AIRPORT DISTRICT #1 
OF JEFFERSON DAVIS PARISH 

Jennlngs, Louisiana 

BALANCE SH EET 
As of April 30, 2002 and 2001 

ASSETS 

Current assets: 
Cash and cash equivalents 

Jeff Davis Bank 
Jeff Davis Bank-IM M A 
Jeff Davis Bank-CDs 
llibernia National Bank 

Prepaid insurance 
Total current assets 

Property, plant and equipm ent: 

Land 
Buildings, hangers and equipment 

Less accum ulated depreciation 

N et property, plant and equipm ent 

Other assets: 
Utility line deposits 

Total assets 

LIABILITIES AND FUND EQUITY 
Current liabilities: 

Accounts payable 

Prepaid rent 
D ue to Taco Bell 

Total current liabilities 

Fund equity: 
Contributed capital - donated assets 
Contributed capital - grant fund 
Retained earn ings- undesignated 

Total fund Equity 

Total liabilities and fund equity 

April 30, 2002 
_AjLrilj 0, 2_90L 

89,733 $ 
29,458 
610,048 

6,287 

12,003 
$" 747

,529 $ 

85,906 

29,019 

459,881 
2,792 

12,277 

589.875 

$ 993,549 $ 993,549 
5,080,921 
6,074,470 

2,134,892 
$' 3

,939,578 

73 $ 

4,821,590 
5,815,139 

2,_99~ 86 
3.811.753 

$ 4,687,180 $ 4,401,701 

4,151 $ 
10,164 

5.808 

4,027 
-0- 

5.808 

20,123 $ 9,835 

751,325 $ 751,325 
3,440,491 
475,241 

$ 4,667,057 

3,254,991 

385,550 

$ 4,391,866 

$ 4,687,180 $ 4,401,701 

The Accompanying Notes Are: An Integral Part Of This Statement 
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AIRPORT COM M ISSION OF AIRPORT DISTRICT #1 
OF JEFFERSON DAVIS PARISH 

Jennlngs, Louisiana 

STATEM ENT OF REVENUES, EXPENDITURE 
AND CItANGES IN RETAINED EARNINGS 

As of April 30, 2002 and 2001 

O perating revenues: 
Property rental income 
Gallonage rental income 
M iscellaneons income 
Grant income 

Total operating revenues 

O perating expenses: 
Personal services 

Salaries 
Retirerncnt 

Advertising, dues and subscriptions: 
Dues and subscriptions 
O ffice printing 

Utilities: 
Telephone 
Utilities 

Repairs and maintenance: 
Airport 
Buildings 
Equipment 

M aterials and supplies: 
Office expense 

Other operating expenses: 
Airport management contract 
Professional fees 
Comm ission expense - Payless 
Insurance 
Convent ions 
"/'ravel 
Recording Fees 

Depreciation: 
Total operating expenses 
Operating income (loss) 

Nonoperating revenues (expenses): 
Interest income 

Total nonoperating income (expenses) 

Net Income (loss) 

Retained earnings, as of beginning of year 

Retained earnings as of end of year 

A~ il 30, 2002 A~ I 30,20_0_1 

$ 277,475 $ 
10,424 

_  
8,174 

$ 296.073 $ 

$
. 

$ 

$ 
$ 

$ 

$ 

3,200 
240 

2,750 
1,335 

1,877 
4,771 

20,606 
544 

6,793 

42 

35,301 
7,718 
840 

12,277 
2,017 
]40 
30 

131.507 
231.988 
64.085 

25.606 
25.606 

89,691 

277,874 
4,590 

27 
11,281 

293.772 

2,750 
233 

40 
404 

1,783 
6,144 

43,717 

6,567 

502 

36,418 
8,976 
1,603 
11,298 

76 
188 

130,113 
$- 250,812 
$ 42,960 

$ 
$ 

$ 

21,744 
21,744 

64.704 

385.550 $ 320,846 

$ 475,241 $ 385,550 

The Accompanying Notes Are An Integral Part Of This Statement 
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AIRPORT COM M ISSION OF AIRPORT DISTRICT #1 
O F JEFFERSO N DAVIS PARISH 

Jennlngs, Louisiana 

STATEM ENT OF CASIt FLOW S 
For the Years Ended April 30, 2002 and 2001 

Cash flows from operating activities: 

Operating income(loss) 
Adjustments to reconcile operating income (loss) to net 

cash provided by operating activities 

Depreciation 
Net change ill assets and liabilities: 

Decrease (increase) in prepaids 
Increase (decrease) in accounts payable 
Increase (decrease) in contracts payable 

Net cash provided (used) by operating activities 

Cash flows from noncapital financing activities: 

Cash flows from capital and related financing activities: 

Contributed capital Grant m onies 

Payments for capital acquisitions 
Interest Incom e 

April 30, 2002 A~ _
ril 30,20

_
0
_! 

64.085 

131,507 

274 

124 

10.164 

42,960 

130,113 

(6,077) 
(62,223) 

206.154 $ 104.773 

185,500 

(259,332) 
25,606 

69,782 

(17,293) 
21.744 

Net cash provided (used) by financing activities $ (48,226~_ $ 74,233 

Cash flows from investing activities: 

Net increase (decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

157,928 $ 179,006 

$
. 

577,598 $ 

735.526 

The Accompanying Notes Are An Integral Part Of This Statement 
5 

398.592 

577.598 



INTRO DU CTIO N 

AIRPO RT CO M M ISSIO N O F AIRPORT DISTRICT #1 
OF JEFFERSON DA VIS PARISH 

Jennings, I.ouisiana 

NO TES TO TH E FINANCIAL STATEM ENTS 
FO R TilE Y EAR EN DED APRIL 30, 2002 

Airport District #1 was created by Jefferson Davis Parish Police Jury Ordinance N o. 483 on M arch 7, 1963 
pursuant to Louisiana Revised Statutes 2:326 and is a political subdivision of Jefferson Davis Parish an d the 
State of Louisiana. ]'he Airport Com m ission is the governing authority of the Airport District consisting of 
five com m issioners appointed by the Jefferson Davis Police Jury to varying term s. The Com m ission's 
prim ary source of revenue is through hangar, buihling and property rentals. 

The accounting and reporting policies of the Airport Com m ission of Airport District #1 conform to generally 
accepted accounting principles as applicable to governm ents. Such accounting and reporting procedures also 
conform  to the requirem ents of the Louisiana Revised Statutes 24:517 and to the guides set forlh in the 

Louisiana Government Audit Guide, an d to the industry audit guide, Audits of State and Local Governmental 
Units, published by the Am erican Institute of Certified Public Accountants. Our exam ination was also m ade 
in accordance w ith the provisions of Government Auditing Standards, prom ulgated by the United States 
Com ptroller General, as they pertain to financial and com pliance audits. 

SU M M AR Y O F SIG NIFICA NT AC CO U NTING PO LICIES 

A. BA SIS O F PRESENTATIO N 

The accom panying financial statem ents have been prepared in conform ity with generally accepted 
accounting principles (GAAP) as applied to governmental units. The Governmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting an d financial reporting principles. 

B. R EPO RTIN G ENTITY 

Section 2100 of the GA SB Codification of Governm ental Accounting and Financial Reporting 

Standards (GASB Codification) established criteria for determining the governmental reporting entity 
and com ponenl units that should be included w ithin the reporting entity. Overseeing responsibility by 

the police jury is determined on the basis of the following criteria: 

1~ 
2. 
3. 
4. 
5. 

Appointm ent of governing board 
Designation of m anagem ent 
Ability to significantly influence operations 
Aceountability for fiscal m atters 
Scope of public service 

Because the police jury appoints members of the board and has the ability to significan tly influence 
operations, the District was determined to be a component unit of the Jefferson Davis Parish Police 
Jury, the governing body of the parish with the overseeing responsibility. The accompan ying financial 
statem ents presenl inform ation only on the funds m aintained by the Com m ission an d do not present 
infomaation of the police jury, the general government services provided by that governmental unit, or 
the other governm ental units that com prise the govern m ental reporting entity. 



AIRPORT COM M ISSION OF AIRPORT DISTRICT #1 
OF JEFFERSON ]DAVIS PARISt| 

Jennings, Louisiana 

NO TES TO TH E FINANCIAL STATEM ENTS 
FO R TIlE YEAR ENDED APRIL 30, 2002 

C . FUN D A CCO U NTING 

The accounts of tile D istrict are organized on the basis of funds and account groups
, each of w hich is 

considered a separate accounting entity. The operations of each fund are accounted for with a 
separate set of self-balancing accounts that com prises its assets

, liabilities, fund equity, revenues and 
expenditures. Governm ent resources are allocated to and accounted for in these individual funds 
based upon the purpose for which they are to be spent and the m eans by which spending activities are 
controlled. The fund presented in the general purpose financial statem ents is described as follows: 

R O PRI[ETARY FUND 

Enterprise Fund - Enterprise funds are used to account for operations (a) which are financed and 
operated in a m anner sim ilar to private business enterprises - where the intent of the governing body 
is that the costs (expenses, including depreciation) of providing goods or services to the general public 
on a continuing basis be financed or recovered primarily through user charges; or (b) where the 
governing body has decided that periodic determ ination of revenues earned, expenses incurred

, and/or 
net incom e is appropriate for capital m aintenance, public policy, m an agem ent control

, accountability, 
or other purposes. 

A ll proprietary funds are accounted for on a cost of service or "capital m aintenance" m easurem ent 

focus. This means that all assets and all liabilities (whether current or noneurrent) associated with 
their activity are included on their balance sheets. Their reported fund equity (net total assets) is 
segregated into contributed capital and retained earnings components. Proprietary funds type 
operating statements present increases (revenue) and decreases (expenses) in net total assets. 

D. BASIS O il" ACCO UNTING 

The accounting and financial reporting treatm ent applied to a fund is determ ined by its m easurem ent 
focus. The proprietary fund type is accounted for on a flow of econom ic resources m easurem ent 
focus. W ith this m easurem ent focus, all assets and all liabilities associated with the operation of this 

fund are included on the balance sheet. Fund equity is segregated into contributed capital (if any) and 
retained earnings com ponents. Proprietary fund type operating statem ents presents increases and 
decreases in net total assets. All proprietary funds are accounted for using the accrual basis of 
accounting. Their revenues are recognized when they are earned, and their expenses are recognized 
w hen they are incurred. 

E. BUDG ETARY PRACTICES 

The Com m ission was not required and did not adopt a budget for the fiscal years ended 
April 30, 2002 and 2001 



AIRPORT COM M ISSION OF AIRPORT DISTRICT #1 
OF JEFFERSO N DAVIS PARISH 

Jennings, Louisiana 

NOTES TO TIlE FINANCIAL STATEM ENTS 
FOR TIlE VEAl7, ENDED APRIL 30, 2002 

CASH AND CASH EQUIVALENTS 
A N D INV ESTM ENTS 

Cash includes am ounts in dem and deposits, interest-bearing dem and deposits, and m oney m arket 
accounts. Cash equivalents include anaounts in tim e deposits and those investm ents w ith original 
m aturities of 90 days or less. Under state law, the Com naission m ay deposit funds in dem and 
deposits, interest-bearing dem and deposits, m oney m arket accounts, or tim e deposits with state banks 
organized under Louisiana law and national banks having their principles offices in Louisiana. 

Under state law, the Com m ission m ay invest in United States bonds, treasury notes, or certificates. 
These are classified as investm ents if theil original m aturities exceed 90 days; however, if the original 
m aturities are 90 days or less, they are classified as cash equivalents. 

G . P R FPA1D IN SUR AN CE 

Prepaid insurance in the enterprise fund consists of insurance expenses to be allocated ratably over the 
policy periods. The costs arc recorded axe prepaid expenses at the tim e the insurance prem ium s are 
paid. 

1t. FIX ES A SSETS 

All fixed assets are valued at historical cost or if contributed property, at their estim ated fair value at 
tim e of contribution. Repairs and m aintenance are recorded as expenses; renewals and betterm ents 
are capitalized. The sale or disposal of fixed assets is recorded by rem oving cost and accum ulated 
depreciation from the accounts and charging the resulting gain or loss to incom e. 

Fixed assets used in the proprietary fund operations are included on the balance sheet of the fund net 
of accum ulated depreciation. Depreciation of all exhaustible fixed assets used by proprietary fund 
operations is charged as an expense against operations. Depreciation has been calculated on each 
class of depreciable property using the straight-line method over the estimated useful lives of the 
assets. 

CO M  PENSATED ABSENCES 

The Com m ission has no form al vacation and sick leave policy adopted since it has only one part-'tim e 
em ployee and provides for no com pensated absences. 



AIRI'ORT COM M ISSION OF AIRPORT DISTRICT #1 
OF JEFFERSO N DAVIS PARISH 

Jennings, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
FOR TH E YEAR ENDED APRIL 30, 2002 

FUND EQUITY 

Contributed Capital 

Contributed capital is recorded in the p~oprietary fund when such resources are restricted for the 
acquisition or construction of capital assets. Contributed capital is not am ortized based on the 
depreciation recognized on that portion of the assets acquired or constructed from such resources. For 
the year ending April 30, 2002 and 2001 the Com mission received file following amounts from the 
follow ing agencies: 

2002 2001 
I)epartm ent of Tran sportation/ 

Federal Aviation Administration $ 170,500 $ 61,805 
State of l.ouisiana DOTD 

Tota l 

2. CA SIt AN D IN VESTM ENTS 

15,000 7.977 

185,500 $ 69,782 

At April 30, 2002 an d 2001, the Commission has cash and cash equivalents totaling $ 735,526 and $ 577,598 
respectively, as follows: 

2002 2001 
Dem and Deposits 
Interest bearing dem and deposits 
Interest bearing tim e deposits 

Total 

$ 96,020 $ 88,698 
29,458 29,019 
610,048 459,881 

$ 735,526 $ 577,598 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or thc 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned by 
the fiscal agent bank. The m arket value of the ph;dge securities plus the federal deposit insuran ce m ust at all 
times equal the am ount on deposit with the fiscal agent. These securities are held in the nam e of the pledging 
fiscal agent bank in a holding or custodial ban k that is mutually acceptable to both parties. Cash an d cash 
equivalents (bank balances) at April 30, 2002 and 2001, are secured as follows: 

2002 2001 
Bank Balances 

Insured (FDIC) 
Uninsured, uncollateralized: 
Pledged securities held by pledging 
Bank's agent in Bank's nam e 

Total 

$ 735,526 $ 

196,020 

577,598 

188,698 

539,506 388,900 

$ 735,526 $ 577,598 



AII~d'ORT COM M ISSION OF AIRPORT DISTRICT #1 
O F JEFFERSON DAVIS PARISH 

Jennings, Louisiana 

NO TES TO TH E FINANCIAL STATEM ENTS 
FO R TH E Y EAR ENDED A PR IL 30, 2002 

3. FIXED A SSETS 

A sum m ary of property, plant, and equipm ent follows 

Land 
Runways and Im provem ents 
Buildings and H angers 
Im provem ents Other Than Buildings 
And ltangers 

Furn iture and Equipm ent 
Construction-In-Progress 

Sub-Total 

Less A ccum ulated D epreciation 

Total 

2002 
993,549 

3,778,150 
896,936 

303,535 
80,445 
21,855 

6,074A70 

2,134,892 

2001 
$ 993,549 

3,574,619 
861,107 

299,316 
80,445 
6,103 

$ 5,815,139 

$ 2,003,386 

$ 3,811,753 

Fully depreciated assets totaled $ 759,764 and $ 726,545, respectively at April 30, 2002 and 2001 

4. COM PENSATION PAID TO BOARD  M EM BERS 

The Comm ission paid no compensation to board m embers for the years ended April 30
, 2002 and 2001 



AIRPORT COM M ISSION OF AIRPORT DISTRICT #1 
OF JEFFERSON DAVIS PARISH 

Jennlngs, I,oulsiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
FO R TH E Y EAR ENI)ED APR IL 30, 2002 

5. LEA SES 

At April 30, 2002 and 2001, the cost of property the Commission held for leases was $841,041 and $805,213 
respectively, with accumulated depreciation of such property of $ 640,119 and $ 624,001, respectively. 

Future m inim um rentals on non-cancelable leases of such property in aggregate are as follow s 

Fiscal Year: 
2002 
2003 
2004 
2005 
2006 
2007 

Thereafter 

Total 

2002 2001 

-0- 
208,369 
195,873 
142,472 
93,824 
80,304 

128.247 

$ 849,089 

236,589 
208,369 
195,873 
142,472 
93,824 

-0- 

20
_
8
.,5_ 51_  
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AIRPORT COM M ISSION OF AIRPORT DISTRICT #1 
OF JEFFERSO N DAVIS PARISH 

Jennlngs, Louisiana 

SCH EDULE O F PROPERTY RENTAL AND GALLONAGE RENTAL INCOM E 
For the Years Ended April 30, 2002 and 2001 

PROPERTY RENTAl, INCO M E 
Large hanger 
T-hanger 
Acadian Am bulance 
Acadiana III 
Bubba Oustalet 
D& D Brokers 
Jeff Davis Bank 
M P & A Trucking 
M acro Oil 
Payless 
Shop Rite 
Taco Bell 
W affle }louse 
W endy's 

Total properly rental incom e 

G ALLO NAG E RENTAL INCO M E 
Riceland Aviation 
M acro Oil/Shop Rile 

Total gallonage rental income 

2002 2001 

1,725 
15,355 
3,575 
3,600 
28,800 
8,400 
30,000 
33,291 
13,500 
12,992 
79,872 
18,876 
9,009 
18.480 

277.475 

987 
16,075 
3,025 
3,600 
28,800 
9,100 
30,000 
31,212 
18,000 
12,720 
79,872 
17,424 
8,580 
18.480 

$ 277,875 

1,871 $ 
8.552 

836 

$ 10,423 $ 4,591 

The Accompanying Notes Are An Integral Part Of This Statement 
13 
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A rthur D . M atte 
Certified Public A ccountant 

PO Box 1443 
Jennintgs, LA 70546 

REPO RT O N CO M PLIANCE AND O N INTERNAL CONTRO L O VER FINANCIAl. 
REPO RTIN G BA SED O N AN AU DIT O F FINAN CIAL STATEM ENTS PER FO RM ED 1N 

A C C O RD AN CE W ITlt GO VERN M EN TA UD1T1N G STA NDA RDS 

To the Airport Comm ission of Airport District #1 
Of Jefferson Davis Parish 

Jennings, Louisiana 

1 have audited the general purpose financial statements of the Airport Commission of Airport District #1 of 
Jefferson Davis Parish, as of and for the years ended April 30, 2002 and 2001, and have issued my report 
thereon dated October 28, 2002. 1 conducted my audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to financial audits contaiaed in 
Government Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Airport Comm ission of Airport District #1 of 
Jefferson Davis Parish's general purpose financial statements are free of material m isstatement, 1 performed 
tests of its compliance with cerlain provisions of Jaws, regulations, contracts and grants, noncompliance with 
which could have a direct and nmterial effect on the determ ination of financial statement amounts, llowever, 
providing an opinion on compliance with those provisions was not an objective of my audit, and accordingly, 
1 do not express such an opinion. The results of my tests disclosed no iustanees of noncompliance that are 
required  to be reported under Government .4uditing Standards. 

em al Control O ver Financial Reoortine 

In planning and perform ing nay audit, 1 considered the Airport Commission of Airport District #1 of 
Jefferson Davis Parish's internal control over financial reporting in order to determine my auditing 
procedures for the purpose of expressing my opinion on the general purpose financial statements and not to 
provide assurance on the intenml control over financial reporting. M y consideration of tile internal control 
over financial reporting would not necessarily disclose all matters in the intern al eontrol over financial 
reporting that m ight be material weaknesses. A material weakness is a condition in which the design or 
operation of one or more of the internal control components does not reduce to a relatively low level the risk 
that m isstatements in amounts that would be material in relation to the general purpose financial statements 
being audited m ay occur and no! be detected w ithin a tim ely period by employees in the normal course of 
performing their assigned fuuctions. 1 noted no matters involving the internal control over financial 
reporting and its operation that I consider to be material weaknesses. 

This report is intended solely for tile inform ation and use of the audit com m ittee, m anagement, and federal 
awarding agencies and pass-through entities. However, this report is a matter of public record and its 
distribution is not lim ited. 

Jem~ings, Louisiana 
October 28. 2002 

~  .~. Jtatte 
Certified Public Accountant 


